PUBLIC LAND AUCTION

7{@ A@E@-)Sj Neola Township, Pottawattamie County, Iowa
Saturday, October 23, 2010 ® 10:30 a.m.

Quail Run Golf Course, Neola, Iowa - located on southwest edge of Neola, lowa

Directions to Farm: From Underwood, Iowa, at the intersection of Hwy. 191 and Mahogany Road, west on Mahogany
Road, 2 mile to water tower, then north on 260th St. 2 miles. Farm is on the northeast corner of the (T) intersection of
260th St. and Rosewood. Signs will be posted.

Legal Description: Parcel A of SE: SW', 3.04 gross acres, 3.04 net
acres; Parcel C of the SW": SW'4, 9.80 gross acres, 9.60 net acres; Parcel
D of the SW': SWY., 18.67 gross acres, 18.34 net acres; Parcel E SW/,
SWYi, 1.79 gross acres, 1.77 net acres, and Parcel B of the SE: SWY;,
36.78 gross acres, 36.78 net acres, all in Neola Township, Pottawattamie
County, lowa.

Taxable Acres: 69.53
Taxes: Estimated at $1,908.00 per year, to be prorated to March 1, 2011.

FSA Information: Farm #1012 (Note: Currently combined with Parcel
not being sold.) Cropland estimated at 69 acres.

Corn Base: 55 DY: 106 CCY: 106

Bean Base: 52.6  DY: 31 CCY: 31

CSR Estimated at 57.

Note: Bases will be split by the Pottawattamie County FSA.

This farm has an approved acreage split of approximately 4.83 net acres
in the center. Farm is selling as a whole, but the buyer may use the split
in the future.

Method of Auction: Farm will be sold on a dollar-per-acre basis to be
multiplied by 70 acres.

Terms: 10% down day of auction with the balance due at closing on or
before November 23, 2010. Sellers will provide abstract showing clear
title and deed at closing.
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Acceptance of Bids: Successful bidders will enter into a purchase contract at 4
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Velma E. Nielsen Trust, Owners

Managed By:

Ed Spencer

Spencer Auction Company

322 E. 7th St. — Logan, IA. 51546
712-644-2151 Office ¢ 402-510-3276 Mobile

Real Estate & Auction Co. Www,edspencer.com

Auctioneers: www.nationallandexchange.com
Ed Spencer 402-510-3276

Steve Christiansen 712-643-2160 - qe . . .
Luke Spencer 402-510-5853 Specializing in Land Sales, Farm Management and Auctions of all types.




