LAOND AUCTIO

106.9 Acres Monhtgomery County, (owa
Carson Community Center, Carson, lowa

1 Block North of Righway 92 on West edge of Carson, lowa

Rick Sternbers -
Jake Sternbers,
Owners

Farm Location: 5 miles South of Carson, lowa on Hwy 59, then East on
Applewood Road, 1 mile to the northwest corner of the farm.

Legal Description: 106.9 taxable acres located in the NW Y4 of Section 6, Township
73, Range 39, Montgomery County, lowa. Full legal description to be provided.
Note: Farm is located in the North West corner of Montgomery County, lowa. Farm
is located on the Pottawattamie County line to the north and the Mills County line to
the West.

FSA Information: Farm # 2837

Cropland: 95.2 acres

Balance in Pasture - some timber

Corn Base: 41.9 acres  Direct Yield: 98 CC Yield: 107

Soybean Base: 39.1 acres  Direct Yield: 30 CC Yield: 36

CSR Rating: Estimated average CSR Rating is 67, based on the NRCS Soil Survey
for Montgomery County, lowa.

Taxes: $2496.00 per year, prorated to the date of closing.

Possession: Buyers will have full possession and farming rights for the 2010 crop
year.

Closing: On or before May 24th, 2010

Method of Auction: 106.9 acres times the bid.

Terms: Buyer will enter into a purchase agreement immediately following the
auction. Bids are not subject to financing. 10% down day of auction to be held in
the Ed Spencer Real Estate Trust account. Balance due upon close on or before May
24th, 2010. Buyer is accepting the property in its “as-is” condition.

Title: Seller will provide abstract showing marketable title and deed at closing.
Acceptance of Bids: The final bid is subject to approval by the sellers.
Auctioneers Note: Don’t miss this outstanding opportunity to purchase

a very nice upland farm. Farm is terraced and has an excellent location.

Only 1 mile east of Highway 59 on the Pottawattamie-Mills and

Montgomery County line. Buyer will have full possession for 2010

crop year!

Disclaimer: Announcements made by the auctioneer at the time of the

sale will take precedence over any previously printed material or any

oral statements made. All information contained in this brochure and

all related materials are subject to the terms and conditions outlined in

the agreement to purchase. The property is being sold on an as is

where is basis and no warranty or representation, either expressed or

implied concerning the property is being made by the sellers or the

auction company. Each potential bidder is responsible for conducting

his or her own independent inspections, investigations, inquiries and

due diligence concerning the property. The information contained in

this brochure is believed to be accurate, but is subject to verification by

all parties relying on it. No liability for its accuracy, errors or

omissions is assumed by the seller or auction company. All sketches

and dimensions in this brochure are approximate. All acreages are

approximate and have been estimated based on aerial photographs.

Conduct of the auction and increments of bidding are at the direction

and discretion of the auctioneer.

Agency: Auctioneers Ed Spencer and Associates are agents for and

represent the sellers. All bidders will be considered customers, not

clients.

Managed By:

Ed Spencer

Real Estate & Auction Co.

Spencer Auction Company

322 E. tth St. — Logan, [A. 51546
712-644-2151 Office » 402-510-3276 Mobile

www.edspencer.com
www.hationallandexchange.com

Seecializing in Land Sales, Farm Management and Auctions of all types.



